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PO Box 488, Denver, NC 28037 ° Telephone: (828) 465-1336 * FAX: (828) 465-5281

To Our Stockholders:

Please find enclosed for your information and review, a copy of Air T, Inc.’s 2011 Annual Report, Notice
and Proxy Statement for our Annual Meeting of Stockholders to be held September 1, 2011,
accompanying proxy card and return envelope.

The accompanying Proxy Statement provides you with a summary of the proposals on which our
stockholders will vote at the annual meeting. Your vote is important regardless of the number of
shares you hold. To ensure your representation at the meeting, please complete, sign, date and
return your enclosed proxy card as soon as possible in the postage-paid envelope provided. If your
shares are held in "street name" by your broker or other nominee, only that holder can vote your shares,
and the vote cannot be cast unless you provide instructions to your broker. You should follow
instructions provided by your broker regarding how to instruct your broker to vote your shares. If you
choose to attend the annual meeting, you may revoke your proxy and personally cast your votes at the
annual meeting.

Stockholder matters, including a transfer of shares, missing stock certificates, or changes of address can
be directed to the Company’s transfer agent at the following mailing address, email address and telephone
number:

American Stock Transfer and Trust Company
Operations Center

6201 15" Avenue

Brooklyn, NY 11219

Email address: info@amstock.com

Telephone Number: 1-800-937-5449

If you should have a question or require an additional copy of the above reports, please contact me
directly at 828-464-8741, extension 6677.

Sincerely,

ol

John Parry
Secretary
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